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SUF condemns brutal killing of KPS seeks fair probe by NIA - Peo

Sikhs in Pakistan

u STATE TIMES NEWS

JAMMU: Expressing con-
cern on brutal killings of
members of Sikh community,
the Chairman, Sikh United
Front (SUF) J&K,
Sudershan Singh Wazir said
that it has become an order
of the day in most of the
countries to target people on
basis of their religion & race.
While addressing a joint
press conference attended by
a number of representatives
of Sikh community, Wazir
said that people in general
and Sikhs in particular are
being targeted in various
countries including USA,
Europe, UK and especially
Pakistan, which shows that
the intolerance had become
hallmark of lives of people all
over the world and the
human conscious need to
wakeup. While referring to
killings of two Sikhs near
Peshawar in Pakistan, Wazir
said that it is not something
which has happened for the
first time but in last about 8
months, it is second killing of
Sikhs in Pakistan which
shows that violence against
minorities in Pakistan has
become a daily affair. Wazir
urged Government of India

to reporters.

to use its diplomatic channels
to convey to Pakistan the
strongest feeling of India,
particularly Sikh community
and other minorities that
they would not tolerate it
anymore.  Wazir further
deplored and condemned tar-
get killing of Kashmiri
Pandits and others in
Kashmir which is also a
Pak's design and called on
the government of India to
prepare a strategy to deal
with such situations with a
stern hand. Wazir further
urged concerned authorities
to sincerely investigate the
killing of Kashmiri Pandits
and others besides taking
strict action against those
responsible for the deplorable
incidents. He demanded that
culprits should be nabbed
immediately and justice

should be delivered to
aggrieved families at the ear-
liest.

Others present on the occa-
sion included Darbinder
Singh, Mohinder Singh,
Rajinder Singh, Raja Singh,
Ravinder Singh, Charanjeet
Singh, Sewak Singh, Gajan
Singh, Surinder Singh Kala,
Charan Singh Bali, Kuldeep

Kour, Gurmeet  Kour,
Paramjit Singh, Kulwant
Singh  Khajuria,  Prof
Yudhvir Singh Corporator,
Harpreet Singh Chottu,
Surjeet  Singh  Kukoo,
Manmohan Singh,

Jagmohan Singh, Dr Surjeet
Singh, Surinder Singh Dutt,
Malkit Singh (Raman),
Rasbir Singh, Kuldeep
Singh Malik, Kulwant Singh,
Satinder Singh Sethi, Kultar
Singh and Tejpal Singh.

in killing of Rahul Bhat
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JAMMU: Kashmiri Pandit community is aghast and hurt at
deplorable behavior of the district administration Budgam which
resorted to unprovoked Liathicharge and teargas on agitating PM
package employees over dastardly killing of their colleague Rahul
Bhat, in a terror attack at his office at Chadoora.

In a press statement issued here on Monday, K K Khosa,
President Kashmiri Pandit Sabha (KPS) Jammu said that
media personnel were ordered out from the area where protest
was held before they rained Lathis on hapless employees and also
fired teargas shells, injuring many protesters. Instead of sympa-
thizing with employees who lost their comrade, the police and
administration treated them as criminals and resorted to such
imhuman behavior, which is highly condemnable, he added.
"Recent targeted killing of Rahul Bhat has not only made com-
munity sad but has also snatehed away whatever little semblance
of sense of security which the employees were having upto then.
The agitating employees have given an ultimatum to U'T govern-
ment that since it has utterly failed to provide security to them
therefore they should be transferred out of Kashmir immediately
or else they will submit mass resignations from their jobs. After
yesterday's meeting with the political parties especially BJP, an
assurance has been given by LiG Manoj Sinha that measures will
be taken immediately to ensure safety of employees," he added.

KPS President further said that, "Looking at the attitude of
bureaucracy, the community does not have any faith since it has
developed a callous and biased mindset against KP community.
‘While the terrorist organisations continue to issue threats it is
difficult that feeling of insecurity and fear developed among
Kashmiri Pandit employees is likely to go away easily. We appeal
to the UT administration led by Manoj Sinha and Government of
India to reach out to them at once by arranging a visit of a high-
level delegation comprising high ranking officers along with com-
munity representatives in order to take first hand stock of situa-
tion." Besides urging the Government to take urgent proactive
measures which have been lacking till now for protection of PM
package employees, KPS demanded a thorough probe by NIA
into the ghastly murder as purpose of justice will not be served by

institution of a SIT.

Marginal drop in mercury in north India, heatwave
conditions to ease further over next few days
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NEW  DELHI: Large
swathes of north India wit-
nessed a marginal drop in
maximum temperatures on
Monday and the weather
department said thunder-
storms and rain in parts of
the region over the next few
days are likely to bring fur-
ther respite from the scorch-
ing heat.

The mercury in Delhi,
which recorded its hottest
day of the year so far at 45.6
degrees Celsius on Sunday,
came down to 42.4 degrees
Celsius, according to the
India Meteorological
Department (IMD).

The automatic weather

stations at Najafgarh,
Mungeshpur, Sports
Complex, Jafarpur,

Ayanagar, Pitampura and
Ridge recorded a maximum
temperature of 44.7 degrees
Celsius, 44.4  degrees
Celsius, 44 degrees Celsius,
43.9 degrees Celsius, 43.4
degrees  Celsius,  43.3
degrees Celsius and 43.1
degrees Celsius, respectively.

On Sunday, the mercury
leapt to 49.2 degrees Celsius
at Mungeshpur in northwest
Delhi and 49.1 degrees
Celsius at Najafgarh.

The IMD said a thunder-
storm or a dust storm may
further bring the mercury
down by a few notches on

Tuesday. The temperature
will start rising again on
Wednesday and may hit the
45-degree mark on Friday, it
said.

Maximum temperatures in
Haryana and Punjab too
came down by a few notches,
even as they remained well
above normal.

In Haryana's Gurugram,
the mercury came down to
44.7 degrees Celsius from
48.1 degrees Celsius on
Sunday, according to the
meteorological department.

Hisar recorded a high of
42.8 degrees Celsius, down
from 47.3 degrees Celsius on
Sunday. Sirsa's maximum
temperature dropped to 41.8
degrees Celsius from 47.2
degrees Celsius a day ago.

In Punjab, Amritsar
recorded a high of 42.6
degrees Celsius, down four
notches from Sunday.

The mercury settled at
41.7 degrees Celsius in
Ludhiana, 42.1 degrees
Celsius in Patiala, 41.8
degrees Celsius in Jalandhar
and 41.4 degrees Celsius in
Mohali. Chandigarh, the
common capital of the two
states, recorded a high of 41
degrees Celsius.

The Meteorological
Department in Himachal
Pradesh's Shimla said thun-
derstorms and rain along
with light hailstorms are

expected in parts of the state
from Monday to Wednesday.

Rain and snowfall are like-
ly in higher altitude areas of
the state, it said.

Due to fresh western dis-
turbance in mid-troposphere
levels with its axis at 5.8 km
above the mean sea level, a
light to moderate thunder-
storm or rainfall is expected,
it said.

The mercury dropped by
two to five degrees in most
parts of Rajasthan, accord-
ing to the weather depart-
ment.

Dholpur was the hottest
place in the state with a
maximum temperature of
46.1 degrees Celsius.

The mercury settled at a
high of 44.2 degrees Celsius
in Alwar, 44 degrees Celsius
in Churu, 43.9 degrees
Celsius each in Karauli and
Pilani, 43.5 degrees Celsius
in Jaisalmer, 43.4 degrees
Celsius each in Kota and
Phalodi, and 43 degrees
Celsius each in Chittorgarh
and Barmer.

The MeT office has pre-
dicted dust storms in
Jhunjhunu, Alwar,
Bharatpur, Dholpur, Sri
(Ganganagar, Hanumangarh
and Churu districts during
the next 24 hours.

The dry spell in western
Odisha ended with moderate
to heavy overnight rains.

Punjab: 57 people get jobs on compassionate
grounds; CM hands-over appointment letters
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CHANDIGARH: Punjab Chief Minister
Bhagwant Mann on Monday handed over
appointment letters to 57 people who got jobs
on compassionate grounds in the local gov-
ernment and the police department.
Handing over the appointment letters,
Mann wished them a bright future and sue-
cess in their career, according to an official

release.

He said that out of these 57 appointees, 50
were given jobs in the local government
department and the rest in the police depart-

ment.

Mann said the appointees have passed

through severe hardships after the death of

nity, he said.

their breadwinners. The loss of a beloved one
is irreparable and can never be compensated,
the chief minister said.

However, these appointments will help in
mitigating the woes of these aggrieved fami-
lies and help them to lead their lives with dig-

The chief minister said that he had asked all

the departments to expedite the process of

filling the posts meant for compassionate
appointments.
The state government has launched a

recruitment drive to fill 26,754 posts in vari-

ous departments, he added.

Kotpad in Koraput district
received 79 mm of rainfall
between Sunday evening and
Monday morning. Several

areas in Sambalpur,
Bargarh, Jharsuguda,
Kandhamal and Boudh

received moderate rainfall,
the MeT department said.

It said rainfall accompa-
nied by thunderstorms and
dusty winds is likely in
Odisha over the next three-
four days due to strong
southwesterly winds from
the Bay of Bengal towards
northeast and eastern India.

Bolangir recorded a maxi-
mum temperature of 42.8
degrees Celsius, the highest
in the state, followed by 42.5
degrees Celsius in
Subarnapur and Boudh. The
mercury settled at a high of
35.8 degrees Celsius in
Bhubaneswar and 35.6
degrees Celsius in Cuttack.

Madhya Pradesh is also
likely to receive respite from
heatwave conditions, with
the MeT department fore-
casting a drop in mercury
over the next few days.

The temperature is likely
to fall by two to four degrees
Celsius in the next three
days, P K Saha, senior mete-
orologist with the IMD's
Bhopal office, told PTI.

The monsoon is likely to
arrive in Madhya Pradesh by
mid-June, he said.
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JAMMU: Former Health
Minister and vice President
J&K Pradesh Congress
Committee (JKPCC) Mula
Ram said that Congress
party will not tolerate any
type of diserimination with
J&K. he further said that
UT administration has failed
in all sectors, especially
PDD, Health, PHE,
Revenue, R&B, ete.

‘While addressing a series of
meetings in Gho-Manhasan
area, organized by Block
Congress Committee and
Youth Congress Committee
Marh, Mula Ram said that
UT administration has failed
in ensuring all facilities to

people. "It has now become a,
trend to suppress and ignore
J&K, but as long as we are
alive, we will never tolerate
any discrimination with
J&K," said Mula Ram. The
meeting was attended by a
number of party activists and
Youth Congress workers.
Mula Ram also lambasted
at BJP government centre
against hike in petrol and
diesel prices along with other
essential products of daily
use. Launching a scathing
attack on UT administration
for its gross failure in provid-
ing relief to people of J&K
especially those of Jammu
region, Mula Ram said such
high rates of essentials are

unaffordable for common
man. "The Smart City has
now become Tax city, but in
coming elections people will
teach a lesson to BJP, as all
these anti-people policies like
installation of toll plazas,
electricity meters, power
cuts, water metres, all extra
burdens on common masses,"
he asserted.

Others present during the
meeting included Rajinder
Kumar Happy, Rattan Lal
Sharma, Ram Paul Bittu,
Shanta Bhagat, Dr Bansi
Sagarmal, Sukhdev, Tara
Chand Pradhan, Karanjot
Singh, Balkar, Shamsher,
Dina Bhagat, Raghuvir
Singh and Zinda.

Sensex, Nifty end six-day fall as banking, auto shares advance
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MUMBATI: Benchmark
indices Sensex and Nifty
ended their six-day losing run
on Monday on the back of
buying in banking, auto and
power stocks amid mixed
trends in global equities.

The 30-share BSE Sensex
rebounded by 180.22 points
or 0.34 per cent to settle at
52,973.84 points in a see-saw
trade.

The index opened higher
and soared over 634 points to
a day's high of 53,428.28 in
the first half of the trade.
However, profit booking in I'T
and select heavyweight coun-
ters capped the gains drag-
ging the index down by
around 800 points to a low of
52,632.48 points.

The broader NSE Nifty
went up by 60.15 points or
0.38 per cent to finish at
15,842.30, logeing its first
gain in seven sessions. Sensex
and Nifty tanked over 5 per
cent in the previous six ses-
sions due to heavy selling by
FPIs over inflation concerns.

"Autos & banks helped
benchmark indices stay in the
green as rising inflation and
its impact on discretionary
spending kept investors wor-
ried. The broader markets
witnessed keen interest in
companies likely to post good
numbers during the first
quarter of the current fiscal,"
S Ranganathan, Head of
Research at LKP securities
said.

Ajit Mishra, VP - Research,
Religare Broking Ltd said
since markets are closely fol-
lowing global cues, the
rebound in the US market is
giving hope for some respite
on the domestic front as well.

Gains in HDFC twins,
Kotak Bank, ICICI Bank
and SBI helped indices end
their losing streak.

HDFC rose by 1.96 per
cent while HDFC Bank by
1.1 per cent. SBI advanced
by 2.27 per cent, Kotak Bank
by 1.83 per cent, IndusInd
Bank by 1.61 per cent and
ICICI Bank by 0.85 per cent.

NTPC rose the most by
3.05 per eent among Sensex
shares, followed by Bajaj
Finance which gained 2.37
per cent. Among auto stocks,
Maruti advanced by 2.14 per
cent and M&M by 1.57 per
cent.

However, losses in IT and
select FMCG  counters
restricted the rally in shares.
Ultratech Cement was the
biggest loser, declining by
3.01 per cent. Asian Paints
dropped 2.15 per cent while
ITC declined 1.78 per cent.

IT major TCS dropped 1
per cent, Tech Mahindra by
1.22 per cent and Infosys by
0.94 per cent.

"Continued selling by FIIs
as they chase high yield US
bonds restricts the Indian
market to hold on to its pull-
back rally, despite interest
from the domestic investors,"
Vinod Nair, Head of

Research at Geojit Financial
Services said.

‘Weakness in global equities
along with the unfavourable
global cues led to heavy sell-
ing towards the closing hours,
as the investors lacked the
confidence to take forward
their positions, Nair added.
The investors are currently
on a risk deleveraging phase,
hunting for safe-haven
investments.

Shares of ACC and Ambuja
Cements were in huge
demand after Gautam
Adani's group clinched a deal
to acquire a controlling stake
in Holeim Litd's businesses in
India for USD 10.5 billion.

ACC shares rallied 3.7 per
cent to end at Rs 2,192 while
Ambuja Cements gained 2.59
per cent to close at Rs
368.10.

Adani group companies also
posted gains, led by Adani
Enterprises which soared
2.53 per cent to Rs 2,107.05.
Adani Power jumped 4.99 per
cent.

Broader markets outper-
formed the benchmark
indices.

BSE MidCap rose by 1.51
per cent to 22,145.10 while
BSE SmallCap advanced
1.15 per cent to 25,605.99
points.

Among sectoral indices,
BSE Telecom spurted 2.85
per cent, Auto by 2.2 per
cent, Utilities by 2.17 per
cent, Power by 2.1 per cent,
Consumer  Discretionary

Goods & Services by 1.44 per
cent, Finance by 1.45 and
Bankex by 1.43 per cent.

On the other hand, BSE IT,
Teck and FMCG lost up to
0.58 per cent.

"The recent spate of nega-
tive news have prompted
investors to cut equity expo-
sure. At one point, bench-
mark indices were going
great guns, but profit-taking
once again saw the markets
pare most of their early gains
to end marginally higher.
There are concerns that ris-
ing interest rates to quell
higher inflation could hurt
growth and may result in fur-
ther  correction,”  said
Shrikant Chouhan, Head of
Equity Research (Retail),
Kotak Securities Litd.

Markets in Asia ended on a
mixed note, with Hong Kong
and Tokyo settling in the
green, while Seoul and
Shanghai were marginally
lower.

Equity exchanges in Europe
were also quoting on a mixed
note in the afternoon session.

Stock exchanges in the US
had ended with smart gains
on Friday.

Meanwhile, international oil
benchmark Brent crude
declined 0.51 per cent to
USD 111 per barrel.

Continuing their selling
spree, foreign institutional
investors offloaded shares
worth Rs 3,780.08 crore on
Friday, according to stock
exchange data.

NE insurgents lost 'ideological moorings'; sustaining through
extortion, arms & drugs smuggling: Eastern Army Commander
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GUWAHATI: The Indian
Army's Eastern Command
chief on Monday said that the
insurgent groups in
Northeast India have lost
their "ideological moorings"
and are sustaining through
extortion as well as arms and
drugs smuggling. General
Officer Commanding-in-Chief
of the Eastern Command, Lt
Gen R P Kalita, also
expressed concerns over the
recruitment drive by the

Solutions to world's problems lie in traditional
Indian knowledge: Education Minister
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NEW DELHI: Solutions to many of the
world's problems lie in Indian Knowledge
Systems (IKS) and we must build a future
which creates synergy between knowledge
from the past and contemporary issues,
Union Education Minister Dharmendra

Pradhan said on Monday.

The minister was speaking after releasing
a book on IKS for students of higher edu-
cation on the occasion of Buddha Purnima.
The book titled Tntroduction to Indian
Concepts
Applications' is authored by professor B

Knowledge Systems:

Mahadevan of IIM Bangalore.

Described as "an idea whose time has
come', the book introduces concepts and
applications of IKS to students of science
and engineering in a way they can relate,
appreciate and explore further, officials

said.

"While we adopt the good things from our
ancient past, we must also be mindful of the

problems in our society and build a future
which which creates synergy between
knowledge from the past and contemporary
issues. Solutions to many of the world's
problems lie in the Indian Knowledge
Systems," Pradhan said.

According to officials, although the book
has been primarily developed for use by
engineering institutions, the structure and
the contents lend themselves easily to
address the requirement in other university
systems - Liberal Arts, Medicine, Science

and  and Management.

"The newly released IKS textbook will
enable the students to bridge the divide
between traditional and modern education
system by providing students with an
opportunity to reconnect with the past,
build holistic scientific temper and utilise it
for carrying multidisciplinary research and
mnovation," the minister said.

The textbook is developed by IIM
Bangalore in association with VYASA Yoga

Institute, Bengaluru,
Vishwa Vidyapeeth, Ernakulam, Kerala. It
is co-authored by aoosciate professor
Vinayak Rajat Bhat, Chanakya University,
Bengaluru, and Nagendra Pavana R N;
with the school of Vedic Knowledge
Systems at Chinmaya Vishwa Vidyapeeth,
Ernakulam.

The book is divided into four parts: Part 1
has a formal and concise introduction to
IKS. Part 2 provides certain foundational
concepts applicable across all domains of

and Chinmaya

science and engineering. Part 3 is on sci-

ence, engineering and Technology in IKS
and Part 4 is about humanities and social
sciences in IKS.

Mentioning the need to learn about tradi-
tional Indian knowledge, Minister of State
for Education Subhas Sarkar cited exam-
ples from Ayurveda, construction of ships
in ancient times, aircraft knowledge, archi-
tecture of of Indus Valley cities and political
science that existed in ancient India.

banned ULFA (Independent)
outfit in Assam and appealed
to the youths not to join the
militant group. Talking about
the insurgency in Northeast
India, Kalita said that the
groups have lost their "ideo-
logical moorings and public
support" and the minimal
support they are getting is
due to the fear of the gun.
People in the Northeast are
looking for peace and partici-
pation in the democratic
processes, he asserted.

"The insurgent groups are
trying to sustain themselves
by resorting to extortion along
with arms and drugs smug-
gling. A time will come when
they will join the main-
stream," Kalita said.

When asked about reports
of recruitment by ULFA(I) in
the last one year, he said, "Yes,
we have seen this and it is a
concern for us. They have
recruited people from both
Upper and Lower Assam
regions. These are mostly

done through social media."

Kalita claimed that most of
the youths joining the
ULFA(I) have already had
criminal backgrounds.

Asked about his under-
standing whether ULFA(I)
chief Paresh Barua would join
the talks with the Indian gov-
ernment, Kalita said, "My
inference is, I think, no. In
yesterday's interview with a
local echannel, he categorically
said no to dialogue unless the
sovereignty issue is dis-

cussed." Regarding the
Armed  Foreces  (Special
Powers) Act (AFSPA), the
Army Commander said that
after the law was withdrawn
from various parts of the
Northeast, some number of
forces have been "de-induct-
ed" and shifted to the north-
ern areas.

"We would be happy to do
our core function which is
protecting the territorial
integrity of the nation," he
added.

Special Situation Investing: Spot alpha
opportunity in times of disruptive event

= ANKIT SHARMA

neertainties, if vet-
ted rigorously by
considering  360-

degree implication of any
event, could be turned into
opportunities. Mohnish
Pabrai, famous author of
'Dhandho Investor' said
that the classic entrepre-
neurs are those who are
great at dealing with uncer-
tainty and also very good at
minimizing risk. These
traits are typically
ingrained in a fund manag-
er who manages a special
situation fund that helps to
proactively spot the possi-
bility of 'alpha return'
opportunity in times of a
disruptive event, if any.

So, what is a special situa-

tion fund? It's a
fund where a fund
manager invests in
a basket of securi-
ties which are avail-
able at below asset
replacement value,
compared with its
balance-sheet value, owing
to some overhang related to
the company, sector, or
economy.

A normal investor would
typically plan to enter a
stock only when there is a
clarity on the event, but
that means missing out on
sizable returns. Meanwhile,
if a fund managers' assump-
tion proves to be wrong,
they will end up investing in
a stock with secularly
diminishing value, denting

the portfolio value
permanently.
Hence, a fund man-
ager needs to
undergo a rigorous
exercise through a
bottom-up invest-
ment style to identi-
fy stocks for its portfolio as
there is limited room for
error.

For a retail investor look-
ing to tap into such oppor-
tunities, they can consider
investing into a special situ-
ation a fund. One of the
prominent names in this
space is ICICI Prudential
India Opportunities Fund.
Historical data shows that
the fund has been scoring
well in comparison to its
peers, thanks to some very

prudent stock picking.

For an investor looking to
invest in a special situation
fund, it is imperative to
keep a few things in mind
before investing. First, since
many of the portfolio bets
will be based on a turn-
around story, it is necessary
to be staying invested in the
fund atleast for three years
and more. Second, check if
the risk profile of the fund
matches your risk appetite.
Once both these checks are
ticked, then you may consid-
er investing thorough the
SIP route. This will ensure
that the investment is
spread across a considerable
period of time.
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Financial Mart



